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Prices In the stock market today
slightly below yesterdays dote reflectl
the general feeling that the recent advai
had ben too rapid After a little tl
they strengthened considerably tinder I

of the Baltimore and Ohio and Rpadl
especially the former and tli

after tho publication of the bank
again foil off BO that In most Instant
quotations showed net declines tar the
The bank statement was fully an favoral-

as was expected and the selling tno
ment that set In succeeding it was vr
disappointing to those speculators
nad hoped that the statement would stlm

the market and cause a strong
ing on Monday at which time it la nee
lews to say a great many stocks
probably bo for sale The bank statemc

Increase in cash of 1175271-

of quite a little less than previous extlmat
had made out but also exhibited a

decrease in loans of nearly 11200001
Net deposits decreased to almost
the same extent Surplus reserve
creased 4701525 Considering the enn-

metis liquidation of the week the decrea
In loans does not seem largo and its valt
to tho market is diminished by the fa
that the loans of the Clearing House inst-

tutlona still hold at figures well above
deposit Probably the Belling of stocl
today was about equally divided bet wee

profit taking on tho part of those who
made purchases In the last two days ur
tho renewal of bearish operatlonH
two strongest stocks since tho market
tumedNiave boon Heading and Bnltimoi
and Ohio and the buying of these sunn-

lias been of a character to suggest a squee
Ing of shorts rather than any other force
Transactions in the Hocking Valley stocl
attracted some attention by reason of

for which it is understood there
good basis that the Hocking Valley

has been to the Lake Shore

road It is also all improbable the
the Pennsylvania Railroad will share I

the arrangement Union Pacific and Cant
dlan Pacific were stocks that were
daily weak both declining shnrply froi
the high figures recently touched by them

Talcing a general review of the market
occurrences of the week and of the coudltio
of the market at the end of the week a
observation seems to be that prices are no
pretty nearly in a state of equilibrium
that a further pronounced movement
one direction or the other nstit depend
upon whatever specific developments th
future has in store Tho market is

weakened by the elimination of a
largo shore of the short interest The
majority of the professional speculator
are still pessimistic in their views and will
probably not hesitate to attack the market
again if they that after the
in prices tho no desire
carry the upward movement further The
word usually heard from the large banking
Interests is that they would like to see the
market rent where it U for a while and that
they deprecate any great speculation either
for tho rise or for the tall So far as
precedent is concerned its indication is very
clear After such a decline in the market
us has been seen there is usually a sharp
rally In prices lasting a few days followed
by a of dulneas which usually re-

sults prices by a slowly sagging
process back to the point previously
touched by them This procedure Is of
course not Invariable There have been
time In th markets history when the re-

Ixiilnd iti prices has lasted for weeks and
nrmth of days but these were
otOOHlons for the most part when there
wan a very sudden and manifest clearing
away of the difficulties In the markets
path At any rate the market has now
reached u point where prediction as to its
immediate future course becomes more than
ordinarily difficult and uncertain
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cables a dull cash trade easier outsldi niMliel
Southwestern ellln anti UqtiUlatlun Hut loiya
the close there was a rally on
absence of selllnt pressure It Is expected
the visible supply a td f
the week The shipments are estlmali
at 11240000 bush There was a In Live
pool Parts WM 6 centimes lower to 5

London declined M to Kd Uudopest 3

Berlin J to mar and Antwerp U f A
decrease on the amount on li
Corn was easr earlier In the dny owing to
weather r nITerlniit the In wileS
and outside selllnir but later there was n rnlly t-

coverlnt and lessened oflcrlnus Onts were llrmi
In the to very ll nt otlerlnits covcrln
and by commission houies

end steady Kales 4CHO hhl
Heeelpls were sow bbls and 21433 sock exnorl
4115 hhU stud 23M5 sacks Winter In libls Clear
32fla3S5 ttralchts ISaHtHo J370-

4in Snrln In bills ricnrvHMi i 350stralght-
310ftM7n patents

COTroKSnot cotton hire advanced 15 point
No sales Mlddllntr l viearali t

last year New Orleans and luir 127e niraln-
11inc Southern markets were stead

Liverpool advancvil IS points on the
bales futures 10 to 10 point

The movement today was as follows
Last la

Tottitv Week Yeas

Port receipts 1CM 1002 44
Now estimated Mnn

dos UN to 00 1193-

Aucusta 5 210

Memphis UJ 70

Houston 03 772 9
Houston estimated Vim

day 1M10200 131

Futures here closed firm at a riot rise ol 15 poln-
on this crop Mid 25 to 2 on the nest with t
tales of 200000 tusks Prices u follows

lllohrtl Lnirftl Chilno Ian nW
June 1211 1210 1217l1221 12M I2I
July 1230 1221 122MI 1220 1210312

1187 1172 llSjailS3 lleSMIl-
lSeptemberlioo IOK inMviiiu io75ftio
October Woi I0usaild0 PU2JIT-

liera was a further marked advance In cntto
under the stimulus of a strong anti eicllcd marks
In Liverpool wlierc Egyptian operators and Danl
J Sully were said to be was also state

Mr Sully was a rood hers anil that r

bad placed Urge buying orders hers Live
pool rose an American points on tile spot and 20 l
32 futures Then toll markets nt tire Scull
were firm the crjp movement continued on
imall scale aborts were nervous and covered freely
the otTcrtngs were light Ilrown lirokera cave

and the crop news was less favorable
complained of while the stall

Heal position continues strung Ihllidelphld
Interests are understood to save sold and the

more or less prortt taking but foal price
were near the the day

One house said The weather news of the As-

md for the week cannot be regarded as favorab
unless followed by warm dry weather Immediate

Is too water In nearly dlrectli
permit the proper cultivation aua this U

reason of the dwarf
condition of the plant and the general bud

hardness of the season We assume much
his will be reflected In Tuesdays Wasblngt-

oenatlvely In the Financial Chronicle on-
ortay will at that lime be officially and succinctly

The price of the next crop options Is ru
withIn easy reach of 10 cents and we th-

o be as much the reflection of the famine I

resent supplies as of adverse crop conditions
t Is however forming a basis for futui-

ransvtlons In roods and to this extent wilt be

lenellt to lire market though we believe the nnl-

Miyers of consequence at this time are numbere-

monir those who ore of these positions an
this reason consider long operations best to b

voided until further developments summer
are under the rule spot otter

tors and depetxtent very largely on their will fo

their fluctuations
Corntr Itln on the was dull at rKc fc-

o 7 No sales Futures declined S to in point
losing hirely Havre and
declined U American warehouse deliveries 110-

1isn Hln advanced M rcs receipts 1lioon tiai
tock 551000 erchnnee 12 a of 18-

1tanlos advanced IOU rcls receipts 23000 bict-
ocU 812000 Prices here as follows

Jlolijt Lnirjit rlnsina Last nin
370 S70 nn W70 Rilj Z37
370 170 SPi 170 370 37-

lUtlUt 1SO SK B7SH9SO 8Wrl3-
leptember 3Si S8S 3Sa1K SW4fii-
ctober SI 13W 400940-
overaber 4A5 400 400 4oi 403ttll

13J 4SO 45ai30 sn4l4
January 4Mf4is 4 o i4-

ebruary 440OI43 4SOU4S
larch 4SO 4SO 4 S 4rt 4SSlt 0-

vprtl 4ro tss 4nOdi7
May IWiiJtCU uj47-

jftee wes dull with prices lower on e sler Kuni-
ean cables literal receipts foreign selling llqul-
atlon and an absence

NAVAL STOKI of turpentine io j9ico-
mnon lo good trained rosin 203 In 7111-

PIIOVIBIONH was quiet echOed Continent
J25 estem crime M1S Bra 11 Soutl-
merlcan OX was dull with mess a

lR2SIBsn Tallow 5c Dressed IIOKS lfI-
4c Ilutter Creamery extras 22c lirsts si-

IHc State dslry tubs extras le Cheese
tate f c small fancy fair to nrlme

10C colored fancy 10 c lVes-
earhy gathered extras IS itcond ti
nits iITc lime ii The cxperti-
ons of Increase hou receipts OuSt wecl lirouglv-
ut rather tree of riln and Inrd from
ickers Prices ylilded moderately the iln i

ros nulet and nr nt the The ilrmini
rather llmlteil and credited timlnly lo hortf-

leceliits here were only ICnOOO RS

Ith l tire weel last year
o reports ere yet available irons St Louis
antis
SriiAtt Haw was nrm and nuet al a li 37c-

Id fur on lOst and 3 c bid lor Ml test lieltnei
In moderate demand linn Kranulnteil I1

SOc
Cilluiao June 13 These were todays prtrci-

Optn Illg fare Imlt-
rneni ins nl Inj XliiV-
jly s r 7 JM-

rplember 72 72 7 7l 72i

52H4 72H V 31 j
earn
uly RX 4S1 fi 4i i

47jH 47 j 7i 7 l 47v-

ecember 8H 4SU Ci C

SH jiiij M 3 5-
8ptcmber 33t S3H li S14 Si-

ecemher S3i Si S3 MM t3j-
lartliy KK5IJ Rr2li K774 SI

ntembcr H874 807 BDSj 802j dU7li-

Httii
lly SO B30 PI5 P0 P32-
lfptember 02714 7i S3i 37i 0271-
jIlirk

17021 i 17fili UI7i 1702 17-
1ptemlierinB5 tdsi 10 m loS2i I8ni-

ornxit MAHKITS

7h
Sept 71

UlUth July

Open tllfi Ijoncioi
n rtl Int
7I 71
7l 75 i

Sent 72lJ 7S 72
July 7Sj 7-
SSent74 i 7ti-

nsas City July Kelt C7j
LOUIS 70i

Sept KM 73

Live Stock Market
SATiiinAT June 13

of beeves were SOT head alt consigned
No snles reported Pressed beef

y dressed 7 tJe per Ib aisles
t received quoted AineilCHU Meets at lOttllc-
essed weight heif at cjc

exports for today 110 beeves U sheep
f7N qUarters beer No receipts of calves

dressed eali 7 Mlo per H-

iIteeelpls of sheep and lambs InrlmlliK K earn
reel to were 77J3 head 33 ran on fsle

told Sheep ruled lambs urre-
Ulc easier common ami medium urailes were
ted UctMc lower pens were MKIUI cleared

sjlil at M2i14J3 per 10U His lambs at
one car at S77J at V Dressed

per Ib drevsed lambs general
les IKllSc
Receipts of hoes were 1071 head about a deck

The market rated nrni no sales
ported

Importi and Kxports or Specie
rite Imports of specie for the wook wer-

nai II3S82 Will
al Imports lnoe Jan I lHt70i
ports of iiild ltoi7U58-
ver a total of Slsio44j uualnst
specIe since Jan 1 have been Colt KI
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CpSSir OF WALL STREET

Moat of the bla room trader arc expecting
hat In tho vernacular la called a twonldeU

market for a while They belIeve the boar
crowd Is very rich will content tho ad
vanccs and that the bull party will bo on the
alert for vulnerable points In the short posi
tion Hpuoulatlvn contests are expected o
occur In particular stocks and groups of
stocks rnthor than In the market as a whole
The uptown contingent represented bjr
Mews Field nud Oliver U rather frlondlr
to the long side but Is understood to hold
merely a trading attitude The Well clique
Is said to belIeve that the decline has culmi-
nated for tho time being although the Im-

pression among traders Is that this
hiss still Home stocks to cover

sentiment nt tho close yesterday while di-

vided us to the chances for a hull market
was on the whole hopeful the provnlllnr
opinion being that the market turned on-

Tburidny

Opinion was divided nx to whether the sell
ing lifter tho aiipmranco of the bank state-
ment was boar Hclllii principally or realiz-
ing on stocks bought earlier in the week to
protect the market Many thought It bor
the marks of a bear drive while others got
the Impression that the Standard Oil party
socalled tool advantage of the bank state
ment to necuro profits on a surplus of stocks
bought on the break Wednesday It
r marked that utockH were not pressed for
Kilo on the weak spots Traders sold freely
In tIns cnrly dealings on the theory that tho
market was entitled to a reaction and diet
not take stocks In again room sentiment at
the close favoring further price recessions

In the loan department after tho close
there was a good borrowing demand for
stocks especially Sugar Atchison Now
York Central Missouri Iaclflo and Union
1aclflc It was Inferred from this that the
miscellaneous room short Interest had been
Increasing on the theory of a further reac-

tion Fun Indications are that a now short
account of some size la being carried Into
the coming week

The short account In Baltimore and Ohio

which U believed still to bo large was the
point of attack at yesterdays session That
wna the strongest stock in the entIre Hut

Further bullish agereaslons were seen al o-

In Heading and Brooklyn Rapid Transit
and Amalgamated Copper wore bid up rather
sharply at the expense apparently of the
shorts Harris Gates A Co were largo
buyers of both Baltimore and Ohio and

The short Interest in Atchison for
which one bear clique Is responsible Is esti
mated nt 50000 shares U seems to be the
plan of the bull crowd to take up one after
another the stocks in which the short uo
count Is vulnerable On Friday It WM Read-
Ing and yesterday It was Baltimore and
Ohio Tho room not bo surprised
to see Atchison and Union Faclfla taken
hold of next The sharp reaction of St Paul

the last half hour yesterday somewhat
surprised those who are informed as to the
size of the short account in that stock but
It Is said to bo the bull partys Intention so
to conduct Its campaign against the short
Interest as to encourage constant opposl

A line of 10000 St Paul Is in process of
liquidation for a Philadelphia crowd and
the proceeds are to be invested In Rock
Island

The bank statement produced a good deal
jf enthusiasm In the board room which was
ipoedlly dissipated however by the selling
pre auro that forthwith developed It was
sxpected that a good bank statement would
bo made the busls for a concerted bull move
mont In the late trading It was a better
ilatumcnt titan the street expected but Its
fleet on the market was disappointing to
bull traders and there was a disposition on

the part of those who had put out short stocks

it the opening to leave them out

Commission house business flattened out
yesterday outside buyers showing a re
iuctunco to follow tho advance Broken
reports however the presence of an un-

isually largo volume of g t c buying
orders at price limits anywhere from 2 to 5

point below the existing level Shrewd
InveHtoni who came to Wall Street last week
for bargain stocks and did not got nil they
ranted at the lowest prices instead of taking

on the violent advance that so un-

expectedly occurred left HmltexT orders
whIt their brokers belIeving there would bo-

t reaction from the abrupt rlso Theso
orders If they are not cancelled In response
o some adverse development in the situation
vlll bo ronchod on any price rncosilons anti
thereby form a substantial support

The short side of tim market Is said by the
ipeelalliits to be full of stoploss orders
Canadian Pacifics sharp advuncn on Friday
was due to the covering of 6ex 0 shares of
abort stock the buying In of which touched
oIl u number of stop orders Something
similar occurred yesterday In B nnd O-

fho uncovering of accounts as well
abrupt advances In a rising market as
violent breaks In n declining one luti-

ilng for stop orders on the short eldo U it

thing that had not been seen before for a
time

Tho following cable message to a proml
innt International house is a fair example
if the private udvlcos received yesterday

the other sides Americans slightly
asler Realizing profits General markets

Money easier Outlook Trunsvanl
nines brighter Foreign operations in this
market yesterday were unimportant

TIn money that has been made In put
prIvileges lately by the holders has preatly
imitated the New street put and call niar-
ot Tim option writers have had rather
had two months There Is an active de

liVId now for longtime calls and for short
frm privileges on either side spreads
thy Tho writers demand hIgh prices for
lielr culls are getting much higher
rices than would bp possible hud not so

luch money been mado on their put prlvi-
ees since May 1 Kvon tho despised Teather-
uts Hhowod handsome profits to the holders
trip of the largest option writers In theStreet
HOP Unwell Sage stopped making papers
nirnlulatps himself for thug foresight that
rompted him eight or nine works ago to-

ny buck all of the outstanding put that ho-

uld at premiums of from iO to 100 por cent

Mcintyre A Marshall worn heaviest
llor nf Inlon Pacific That stock ha-

Piiud to lag on the advance Its specula
ve position Is the mibject of much coujccturo

MONEY AND ECUAXCE
Money on call l fiZH per cent last loan

per cent title ii per cent Tune
oncy Is iittotpii nt 4S ptr cent for sixty
ys 4iflJ cent for ninety diys 35M
j per cent for four and six months end
jfflJV tier cpnt for arid nine months

Is quoted at poe
for single names and bills ro-

Ivable other nrme Oljias per cent
The foreign pjohanire market closed dull
unohaiitiil quotatIons Posted rates

lolinl at r4 for bills mid 488-
r hliort Actual rates Long bills 48470-
sts sight drafts 4S7I ansI cable

atixferK 4RS5ffl 4SNI Francs were quoted
rlHirSi7 for long and SlsJiSiSir for

ort xvern at 91iti
1510 fur long and or 7ieatiVJ for atiort-

illilers won quoted at 40 11040 310 for
ig nnd 4iUcMi 18 for short
Iomt tli excltiuiBP on New York

null Jo premium Charleston Buying
ir elling iSo
ir selling discount
in Francisco Sight par telegraph
eiulnin 8t I3iils 4io Ch-
lKIIJI premium bid Cincinnati Ie-
een 3S over counter

c premium New Orleans Commercial
tl premium

Money in London Vat cent Hate of
scoimt In open market for short ansi thren-
nnth 14IU cent tonsols-
r money closed at and for the nr-
nnt Amount of bullion KOIIO inW-

ilnnk of England on halnure toiluy
5000 Parts nuotn n cent
francs 35 centime The private of
count IH i per rent Fxdianci on hon

IS francs 10V cpntlmes licrlin ndvlcei
pxchance on London 20 marks 44 pfgs

private rate of discount Is 3Vi per rent
Sew York Clnuring lIons statpmnnt K-

angiv S453i7nil balance Sub
easury debit balance S oflvo-
arommerclal of bar silver In Xew
irk lIar silver In london dosed at-
tiod Mexican silver wcr quoted

contin-
gent Room

taut woe

J

At-

chison

In

tion

them

top
for
rot

bug

from

wad

5

I

coped

nun

the

emit

t wet

I
lu ririii tuarks I uintid
4

tar
ft So varuno

23
2 air

a

I

tIll
II

I

I rate

nil
halo
tin

11310 Will

u

t is S

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

>

>

<


